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Abstracts
This article aims to determine the effect of inflation, the BI Rate, the exchange rate of the 
rupiah to the US dollar, and the amount of money supply for Third Party Funds (TPF) 
in Indonesians’ Islamic Banks during 2013-2016. This research method uses multiple 
regression analysis with time series data; gathering data from 48 samples of which are 
monthly data on the variables.  The result of this research find that the inflation and 
exchange rate variables have no significant effect on TPF, while the BI Rate variable and 
the money supply have a significant effect on TPF. In doing so, Islamic banking can pay 
serious attention to the BI rate and the money supply and in this study the BI rate on the 
direction of TPF.   

Keywords:  inflation, BI rate, exchange rate, Third Party Funds 

Introduction 

The growth of financial institutions, especially Islamic commercial 
banks, experienced a significant increase in the last few decades. Based 
on the 2015 Islamic Financial Development report, the asset growth of 
Islamic Commercial Banks amounted to ± Rp 304 trillion, up 9% from 
the previous year, with a total TPF of ± Rp 236 trillion, up 6.37% from 
the previous year (www.ojk.go.id). On average, most of the bank’s total 
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assets, including Islamic Commercial Banks, are from the community 
called Third Party Funds (TPF), as the following 2015 Islamic banking 
data:

Figure 1. Fund Composition of BUS-UUS

Source: 2015 Islamic Banking and Financial Progress Report 

The growth of Islamic Commercial Bank Deposits is salient; the 
third party funds of Islamic Commercial Banks constitute the majority of 
funds that will be channeled to financing customers that affect the profit 
of Islamic Commercial Banks. Sources of funds for Islamic Commercial 
Banks (not including capital) are generally dominated by third parties, 
reaching 84.5% of the total funding sources. The amount of third party 
funds reflects public trust in the bank. The rise and fall of TPF is influenced 
by many factors, both internal factors originating from the bank itself 
and external factors derived from macroeconomic conditions (Mumtazah 
and Septiarini, 2016: 801). Macroeconomic factors referred to include 
inflation, interest rates (BI rate), the exchange rate of the rupiah against 
the US dollar, the amount of money circulating in the community.
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Figure 2. 2017 State Budget Assumptions

According to the 2016 Indonesian Economic Outlook data, Indonesia’s 
inflation growth will be maintained. According to Mumtazah and Septiarini 
(2016), high inflation causes a continuous increase in prices of goods and 
services (not just one type of goods and a moment) (Iswardono, n.d.). Low 
inflation causes the prices of goods and services to decline, causing people 
to have excess funds to be saved in savings or invested.

The second macroeconomic factor is the interest rate (BI Rate). The 
high interest of customers to save is influenced by the interest rate (BI Rate). 
Higher the interest rate, higher the public interest in saving by expecting 
interest from a larger conventional bank. In an Islamic Commercial Bank, 
when the BI Rate is high, Islamic Commercial Banks are not permitted to 
increase the percentage of profit sharing in financing, because it has been 
agreed upon at the beginning of the contract. In this condition the Islamic 
Commercial Bank is faced with the condition of the risk of not competing 
profit sharing with Third Party Funds (Sudarwanto, 2011). In the last two 
years, from 2015-2016, the BI Rate was 3.4% and 4.0% and was below 
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the benchmark interest rate set by BI which was 6.5%. Here the researcher 
wants to test whether the decreasing BI Rate can increase the interest of 
customers in saving their funds in Islamic Commercial Banks.

The third macroeconomic factor is the rupiah exchange rate (Rp) 
to the dollar ($). Islamic banks in conducting fund collection policies are 
influenced by the rupiah exchange rate against the dollar. If the rupiah 
exchange rate against the dollar rises it will suppress demand (demand) 
and vice versa if the rupiah exchange rate against the dollar falls demand 
(demand) will increase. The fourth macroeconomic factor is the amount 
of money in circulation (JUB). The amount of money in circulation is the 
entire money circulating in the community which consists of currency 
and demand deposits (Iswardono, n.d.). The increase in the amount of 
money circulating resulted in an increase in the number of depositor funds 
(Maries, 2008). This article is intended to examine the influence of macro 
economic conditions on third party funds of Islamic Banking in Indonesia.

Underlying Theory 

Third Party Funds or Deposits are funds collected by banks that 
come from the community in a broad sense including the community, 
individuals and business entities (Ismail, 2011). Deposits are collected 
in the form of wadiah giro, wadiah savings, mudharabah savings and 
mudharabah deposits. Law No.21 of 2008 concerning Islamic banking 
article 1 states that deposits (Third Party Funds) are funds entrusted by 
customers to Islamic banks and / or UUS based on wadiah agreements 
or other contracts that do not conflict with Islamic principles in the form 
of demand deposits, savings or other forms equivalent to that (Pratiwi & 
Lukmana, 2015). From some of the descriptions above it can be concluded 
that Third Party Funds are funds collected by banks from the community 
in the form of savings, demand deposits, and deposits which are then used 
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by banks for operational activities, including the distribution of funds to 
the public (Muyunda, Mee, Todd, Musonda, & Michelo, 2018).

Inflation is briefly interpreted as a tendency to increase prices of 
goods and services in general and continuously (Suseno & Astiyah, 2009). 
There are three important things that must be emphasized from the 
definition of inflation, namely:

1. There is a tendency for prices to increase
2. The price increase takes place continuously

The price level in question is the general price level, or not just 
one commodity. The indicator that is often used to measure the inflation 
rate is the Consumer Price Index (CPI). Changes in CPI from time to 
time indicate the price movement of the package of goods and services 
consumed by the public. Since July 2008, the package of goods and 
services in the CPI basket has been carried out on the basis of the 2007 
Cost of Living Survey conducted by the Central Statistics Agency (BPS).

The BI Rate is a policy interest rate that reflects the monetary policy 
stance or stance set by the Indonesian bank and announced to the public 
(www.bi.go.id). Taking into account other factors in the economy, Bank 
Indonesia will generally raise the BI Rate if future inflation is expected to 
exceed the set target, whereas Bank Indonesia will reduce the BI Rate if 
future inflation is expected to be below the target set (Muttaqiena, 2013). 
According to the classical theory of savings is a function of interest rates 
where the movement of interest rates on the economy affects savings that 
occur (Srito, Khantanapha, & Piriyakul, 2018). It means that people’s 
desire to save depends very much on the interest rate. The higher the 
interest rate, the greater the desire of the people to save or the community 
will be motivated to sacrifice their expenses to increase the amount of 
savings so that the interest rate according to the classic is remuneration 
received (Alhifni, Huda, Anshori, & Trihantana, 2017). Some argue that 
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the increase in conventional interest rates led to an increase in the risk of 
displacement funds (transfer of funds from Islamic banks to conventional 
banks) faced by Islamic banks (Rivai, 2007). This caused the growth of 
Islamic banking third party funds (TPF) to experience a slight setback 
(Hamzah, 2009).

Foreign exchange rates are the price of a currency expressed in other 
currencies. The exchange rate is considered important because it can affect 
the relative price level of an export or import item(Rarick, Falk, Barczyk, 
& Feldman, 2012). If a country experiences a rate of exchange, it affects 
the price of goods produced domestically which become expensive and 
unreachable, while imported goods become cheaper, or vice versa if the 
exchange rate of a country experiences a decrease, domestically produced 
goods become cheap and imported goods are much more expensive (Rivai, 
2007).

Depreciation of the rupiah against hard currencies such as the 
United States Dollar (US Dollar) can cause capital outflows or escape from 
public capital because if compared with other currencies, the expected 
return on investment in Indonesia is lower (Abdul Rahman, Muhammad, 
Ahmed, & Amin, 2016). The increasing exchange rate of the US dollar 
will increase the demand for dollars, whereas the demand for domestic 
money will decrease (Amin, Rizal Abdul Hamid, Lada, & Baba, 2009). 
Based on this, changes in the rupiah exchange rate against hard currencies, 
including the US dollar, can affect the growth of the number of accounts 
and deposits in Islamic banking (Muttaqiena, 2013).

Exchange rate fluctuations and expectations of large fluctuations in 
rupiah depreciation can cause public funds to move or run to high-quality 
banks and foreign banks in the country and abroad (currency substitution) 
(Hamzah, 2009). The turmoil will also result in bank debtors experiencing 
business difficulties, with the consequent consequence of being unable to 
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pay the principal and interest to the bank (Ahmed, 2010). As a result, 
banks experience liquidity difficulties and cause an increase in the cost of 
funds so that banks cannot fulfill their obligations to Third Party Funds 
(TPF) (Sudarsono, 2009).

The money supply is the overall value of money in the hands of the 
people. The money supply in the narrow money is the amount of money 
in circulation consisting of currency and demand deposits (Ghazali et al., 
2018). Technically, what counts as the money supply is money that is really 
in the hands of the people (Syukur & Nimsai, 2018). Money in the hands 
of banks, as well as banknotes and metals belonging to the government 
are not counted as money supply. The money supply is another term for 
money supply. Money supply is a relatively new study material compared 
to money demand (Camillo, Marques, Holt, & Hu, 2014). This condition 
is caused by the assumption that money supply can be determined directly 
by the central bank so that it cannot be influenced by other external factors 
(Ghazali et al., 2018).

In terms of terminology, there is a difference between the 
definitions of JUB (the amount of money in circulation) from the time 
of classical economics to the present. Some classical economists interpret 
money supply as banknotes and coins in the hands of the public (also called 
currency or currency) (Ahmad, Omar, Munap, & Rose, 2018). In contrast 
to now the money supply is better known by several meanings, namely 
Narrow money, currency and demand deposit broad money, narrow 
money plus quasi money which include the balance of time deposits and 
savings deposits in banks (Hamzah, 2009). Tohari (2010) in his research 
concludes that the amount of money in circulation) has a positive and 
significant influence on TPF, the response shown by Islamic banking 
TPF on the money supply is the reaction of Islamic banks in seeing the 
development and growth of the money supply that has increased so that 
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funds from the money supply can be used for financing (Al-Salim, 2009). 
The money supply has a positive influence on deposits in Islamic banking 
in Indonesia, in the sense that if the money supply increases, the TPF will 
also increase (Lever & Miele, 2012).

The Research Method  

The variables in this article are inflation (X1), BI rate (X2), the 
rupiah exchange rate against the US dollar (exchange rate) (X3), the 
money supply (X4), and Third Party Funds or DPF (Y). The population 
in this article is Islamic banking data published by Bank Indonesia in its 
monthly report (Rivai, 2007). Where the sample taken uses all the existing 
population as many as 48 samples (data) which are monthly data on 
Inflation, Third Party Funds (TPF) of Islamic Banking, BI rate, Exchange 
Rate of Rupiah against US Dollar, and Amount of Money Supply from 
2013 to 2016.

Third Party Funds or Deposits are funds collected by banks that 
come from the community in a broad sense including the community 
(Pratiwi & Lukmana, 2015), individuals and business entities (Ismail, 
2011). Deposits are collected in the form of wadiah giro, wadiah savings, 
mudharabah savings and mudharabah deposits.
Formula:

∑TPF = SW + SM

∑TPF : Amount of Third Party Funds

SW : Wadiah Deposits (Current Accounts, Savings Accounts)

SM : Mudharabah Deposits (Savings, Deposits)

The indicator that is often used to measure the inflation rate is the 
Consumer Price Index (CPI). The formula used is as follows:
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Inf = (IHK n) – (IHK n-1) x 100%
                

(IHK n-1)

Inf : Inflation
CPI n : CPI of the month in question
CPI n-1 : CPI the previous month

Exchange rate is a comparison of a country’s currency exchange 
rate with a foreign currency or a comparison of exchange rates between 
countries. While the rupiah exchange rate against the US dollar is a 
comparison of the rupiah exchange rate against the US dollar.

Middle exchange rate = selling rate +buying rate

2

The money supply in the narrow money is the amount of money 
in circulation consisting of currency and demand deposits.

M1 = C + D

M1 : money supply in a narrow sense
C : Banknotes
D : Check money or check

Broad money in the broad sense (M2) is added to time deposits.

M2 = M1 + TD

M2 : The amount of money in circulation in a broad sense

TD : Time deposits
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The data analysis technique used in this study is testing the model 
of multiple linear regression equations. Systematically the regression 
equation can be made as follows:

TPF = α0+ β1Inf + β2BIrate + β3Kurs + β4JUB + e

TPF : Third Party Funds
Inf : Inflation
Birate : BI rate
Exchange rate : Rupiah exchange rate against dollar
JUB : Amount of Money Circulating
β1, β2, β3, β4, : The regression coefficients of each independent variable
α0 : Constants
e : Error

Analyzing the Relations  

Quantitative data on Third Party Funds (TPF), inflation / CPI 
(Consumer Price Index), BI Rate, Exchange Rate, and Amount of Money 
Supply (JUB) are obtained through Bank Indonesia monthly reports. 
Based on the data that has been processed using SPPS 23, descriptive 
statistics are obtained as follows:

Table 1. Descriptive Statistics

N Minimum Maximum Mean Std. Deviation

TPF 48 3205006 4836758 4023479,40 474404,576
INF 48 -,0045 ,0329 ,004692 ,0066819
BI_RATE 48 ,0475 ,0775 ,069010 ,0090615
KURS 48 9687 14396 12253,19 1327,853
JUB 48 3268789 5004977 4097457,60 495639,979
Valid N (listwise) 48

Source: data processed, 2016
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Based on table 1 above, it is known that N or the total amount 
of data in this study amounted to 48 pieces. The processed data is known 
as the lowest and highest value, average and standard deviation of the 
variables of TPF, inflation / CPI, BI rate, and JUB.

Before we test multiple linear regression analysis, the data is tested 
using the classic assumption test so that the results in this study are valid and 
unbiased. Classical assumptions used are normality test, multicollinearity 
test, autocorrelation test, and heteroscedasticity test. 

Normality Test

To see whether the data is normally distributed or not, normality 
is tested using the One-Sample Kolmogorov-Smirnov Test. After the data 
is processed using the SPSS 23 application, the following results are seen:

Table 2. One-Sample Kolmogorov-Smirnov Test

Unstandardized 
Residual

N 48
Normal 
Parametersa,b

Mean ,0000000
Std. Deviation 23616,25185951

Most Extreme 
Differences

Absolute ,062
Positive ,062
Negative -,055

Test Statistic ,062
Asymp. Sig. (2-tailed) ,200c,d

Source: secondary data, processed (2016)
The test results show that the significance value is 0.200> 0.05, then the 
data is normally distributed, so that it can proceed to the next test.
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Multicollinearity Test

The results of multicollinearity testing are as follows:

Table 3. Multicollinearity Test Results

Model
Collinearity Statistics
Tolerance VIF

1 (Constant)
INF ,858 1,166
BI_RATE ,286 3,497
KURS ,051 19,677
JUB ,053 18,836

a. Dependent Variable: TPF

Source: secondary data, processed (2018)

The test results show that all variables used as predictors of the 
regression model show the VIF value of the exchange rate and JUB above 
10. This shows the presence of symptoms of multicollinearity. However, 
in the opinion of Geary R.C as quoted by Gujarati (1993) states that if 
the only purpose of regression analysis is to predict, then multicollinearity 
is not a serious problem so the regression model can be further analyzed. 
But this is only true if multicollinearity between variables in the research 
sample will also remain in the future.

Autocorrelation test

According to Sunyoto (2007: 104-105), one measure to determine 
whether there is an autocorrelation problem with the Durbin Watson 
(DW) test with the following conditions:
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1) A positive autocorrelation occurs if the DW value is below -2 (DW 
<-2)

2) There is no autocorrelation if the DW value is between -2 and +2 
(-2 <DW <2)

3)  Negative autocorrelation occurs if the DW value is above 2 (DW> 
2)

Table 4. Durbin Watson’s Test Results

Model R R Square
Adjusted R 

Square Durbin-Watson
1 ,999a ,998 ,997 ,991

a. Predictors: (Constant), JUB, BI_RATE, INF, KURS
b. Dependent Variable: TPF

The results of autocorrelation testing using the Durbin Watson test (DW 
test) showed that DW of 0.991 was between -2 and 2 (-2 <DW <2) so 
autocorrelation did not occur which meant passing the autocorrelation 
test.

Heteroscedasticity test

Heteroscedasticity testing uses scatterplot graphics. Following are 
the results of testing heteroscedasticity:
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Figure 3. Scatterplot Graph Test Results

Source: secondary data, processed (2016) 

Heteroscedasticity testing results shows that the regression model does not 
contain heteroscedasticity. This can be made a decision that there are no 
specific patterns such as the existing dots form a regular pattern (wavy, 
then narrow) so there is no heteroscedasticity.

Determination Coefficient

The coefficient of determination will later measure how far the 
ability of the model in explaining dependent variation. The estimated 
relationship between variables that affect the amount of TPF can be shown 
as follows:

Table 5. Multiple Linear Regression Results

Model R
R 

Square
Adjusted R 

Square
1 ,999a ,998 ,997
a. Predictors: (Constant), JUB, BI_
RATE, INF, KURS
b. Dependent Variable: TPF

Source: Secondary data, processed (2016)
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Based on the table above, the value (Adj R2) is 0.997 or 99.7%. 
This shows that the variation of the independent variables used in the 
model is able to explain 99.7% of the variation of the dependent variable. 
While the remaining 0.3% is explained by other variables.

F Statistical Test (Model Accuracy Test)

F statistic test basically shows whether all independent or 
independent variables entered into the model have a joint influence on the 
dependent or dependent variable (Ghozali, 2006).

Table 6. Statistical Test Results F

Model F Sig.
1 Regression 4327,197 ,000b

Residual
Total

a. Dependent Variable: TPF
b. Predictors: (Constant), JUB, BI_RATE, INF, 
KURS

Source: Secondary data, processed (2016)

From F test in table 4.12 above, it obtained Fcount> FTabel is 
4327.197> 2.432236 with a significance of 0.000 <0.05. This can mean 
that inflation, the BI Rate, exchange rate and the money supply together 
influence the number of Islamic bank deposits. This F test also means 
that the selection of the inflation variable, BI Rate, exchange rate and the 
money supply as a predictor of Islamic banking deposits is right.

The regression equation model can be written from the table above 
as follows:

TPF = -65.168,304 –1.038.739 INF +  2.303.969,572 BI_RATE + 
1,931 KURS + 0,954 JUB + er



142          Anik, Iin Emy Prastiwi

Vol. 3 No. 1, January - April 2018

TPF: Third Party Funds

INF: Inflation

BI_RATE: BI Rate

EXCHANGE: Rupiah Currency Exchange Rate against US Dollar

JUB: Amount of Money in circulation

β1, β2, β3, β4,: The regression coefficients of each independent 
variable

α0: Constants

er: Error

Table 7. Hypothesis Analysis Results

Regression 
coefficient

t-count t Table Sign Result Description

Constants -65.168,3
Inflation -1.038.739,8 -1,785 2,01669  0,081 Reject H1 No effect
Bi Rate 2.303.969,6 3,100 2,01669  0,003 Accept 

H2
Berpengaruh

Rupiah exchange 
rate against US 
dollar (exchange 
rate)

1,931 0,161 2,01669  0,873 Reject H3 No effect

Total money 
supply

0,954 30,266 2,01669  0,000 Accept 
H4

Take effect

Source of data: data processed by SPSS (2016)

Analyzing the Influences 

Hypothesis testing 1 in this article is intended to find out whether 
there is an influence between inflation on the amount of Third Party 
Funds (TPF). In the regression table obtained the value for the inflation 
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variable of 2.01669 with a significance of 0.081> 0.05, the first hypothesis 
is rejected, meaning that inflation does not significantly influence TPF in 
Islamic Commercial Banks in Indonesia. The results showed that inflation 
had no effect on TPF with a significance value of 0.081 then H1 was 
rejected at a significance level of 5%. The regression results of the inflation 
variable have a regression coefficient of -1.038.739.8 with a negative 
direction, which means that an increase in inflation will reduce the Third 
Party Fund of Islamic Commercial Banks.

This article findings may be discussed with such research as Shafiq 
(2016), (Ferdiansyah, 2015), Hermanto (2008) which states that inflation 
does not affect Islamic Bank Third Party Funds (TPF), and is contrary 
to the results Salviana (2014) which states that inflation has a significant 
effect on TPF. Testing of hypothesis 2 in this study is intended to find out 
whether there is a significant and significant influence of BI Rate on the 
amount of TPF. In the regression table is obtained the value for the BI 
Rate of 3.100 with a significance of 0.003 <0.05, then the hypothesis is 
accepted, meaning that the BI Rate has a significant effect on the positive 
direction of TPF in Islamic Commercial Banks.

The results show that the interest rate (BI Rate) affects TPF 
with a significance value of 0.003, so H2 is received at a significance 
level of 5%. This shows TPF depends on the BI Rate. The BI Rate has 
a regression coefficient of 2,303,969.6, meaning that the BI rate has a 
positive relationship with the number of Islamic Commercial Bank TPF. 
The increase in interest rates (BI rate) on Islamic Commercial Banks is 
predicted to increase TPF at Islamic Commercial Banks. The interest rate 
(BI rate) has a positive effect on the amount of Third Party Funds where the 
increase in profit sharing rates attracts customers to save funds in Islamic 
banking. This result does not support the statement of the Islamic Banking 
Director, Ramzi A Zuhdi said, “Usually in general, if the BI Rate falls, 
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Third Party Funds (TPF) will rise, running from conventional banking 
to Islamic Banks” (Prasetyoningrum, 2015). Comparing this article 
finding to Prasetyoningrum (2015) where the interest rate (BI Rate) has 
an insignificant effect but has a negative direction to TPF. The results of 
this article are also different from Hermanto (2008) research which states 
that the interest rate (BI Rate) has a significant effect but with a negative 
direction on TPF.

The testing of hypothesis 3 in this article is intended to find out 
whether there is a significant influence between the rupiah exchange rate 
and the US dollar (exchange rate) on TPF. In the regression table obtained 
th value for the exchange rate variable is 0.161 with a significance of 0.873> 
0.05, then hypothesis 3 is rejected. This means that the exchange rate does 
not have a significant effect on TPF in Islamic Commercial Banks. The 
results shows that the rupiah exchange rate against the US dollar (exchange 
rate) had no significant effect on TPF. The regression coefficient of the 
exchange rate variable is 1.931 with a positive direction. This means that 
every exchange rate increase is predicted to increase the collection of Third 
Party Funds of Islamic Commercial Banks. This happens because people 
prefer to save their money in Islamic banking when the dollar rises rather 
than spend it. This result is different from the results of research by Pratiwi 
& Lukmana (2015) and Salviana (2014) which state that the exchange rate 
has a positive and significant effect on the amount of TPF.

Testing the hypothesis 4 in this study is intended to find out the 
money supply (JUB) and the amount of TPF. In the regression table 
obtained by the value for the variable money supply (JUB) of 30.266 
with a significance of 0.000 <0.05, the hypothesis is accepted. The money 
supply (JUB) has a significant effect on the positive direction of TPF in 
Islamic Commercial Banks. The results of testing hypothesis can prove that 
the hypothesis supports a positive and significant relationship between the 
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money supply (JUB) and TPF. The results of testing hypothesis 4 are in 
line with the findings of Shafiq (2016). This means that if the value of 
JUB gets bigger, the TPF in Islamic Banking will be greater. The results of 
this research can be explained by the amount of money circulating in the 
community is high, resulting in inflation and a decline in the purchasing 
power of the rupiah. The decline in the value of the rupiah resulted in 
people reluctant to do business and chose to keep it in the bank (Tohari, 
2010). So there is an increase in banking deposits, including in this study 
is Islamic banking.

F statistic test basically shows whether all independent or 
independent variables entered into the model have a joint influence on 
the dependent or dependent variable (Ghozali, 2006). The results of the 
statistical test F are as follows:

Table 8. The results of the F test hypothesis analysis

F 
hitung

Sign Ket Hasil

Variabel 
secara 
simultan

4327,2 0,000 Terima 
H5

Berpengaruh 
Signifikan

Source: data processed by SPSS (2018)

From the F test in table 4.12. above obtained Fcount> FTabel is 
4327.197> 2.432236 with a significance of 0.000 <0.05. This can mean 
that inflation, the BI Rate, exchange rate and the money supply together 
influence the number of Islamic bank deposits. This F test also means 
that the selection of the inflation variable, BI Rate, exchange rate and the 
money supply as a predictor of Islamic banking deposits.
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Conclusion

Based on the results of data analysis, hypothesis testing, and 
discussion, the following conclusions can be drawn. The inflation variable 
does not affect TPF in Islamic Commercial Banks in Indonesia. The BI 
Rate variable has a significant effect on the positive direction of the amount 
of TPF in Islamic Commercial Banks. This shows TPF depends on the BI 
Rate. The increase in interest rates (BI rate) on Islamic Commercial Banks 
is predicted to increase the amount of TPF in Islamic Commercial Banks. 
Interest rates (BI rate) have a positive effect on the amount of mudharabah 
savings where an increase in profit sharing rates attracts customers to save 
funds. The exchange rate variable does not have a significant effect on TPF 
in Islamic Commercial Banks. The results of this research can be explained 
that the amount of money circulating in the community is high, resulting 
in a decrease in the purchasing power of the rupiah. The decline in the 
value of the rupiah resulted in people reluctant to do business and chose to 
keep it in the bank. To conclude, there is an increase in banking deposits, 
including in this study is Islamic banking. Inflation variables, the BI rate, 
the exchange rate of the rupiah against the US dollar (exchange rate), and 
the money supply together influence the TPF. Consequently, the selection 
of the inflation variable, BI rate, rupiah exchange rate against US dollar 
(exchange rate), and the money supply as a predictor of TPF in Islamic 
Commercial Banks in 2003-2016 was correct.

In subsequent studies it is expected to use other objects. It is 
expected that in the research, the research variables will be added, such as 
national income. It is expected that Islamic banking will consider the BI 
interest rate (BI rate) and the money supply and in line with this research 
the BI interest rate (BI rate) and the money supply have a significant effect 
on the positive direction of third party Islamic Banks, if there is a decrease 
in the money supply, it will result in a reduction in the amount of Third 
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Party Funds. It is expected that policy makers, to evaluate and strengthen 
macroeconomic developments (especially BI interest rates (BI rate) and 
the money supply) so that Islamic banking is resistant to the shock of the 
monetary crisis that occurred in Indonesia.
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